MassDevelopment and M/SBRC Boards of Directors

Thursday, February 12, 2015, 10:00 a.m.
99 High Street, 11th Floor

Boston, MA

UPDATED AGENDA

[Secretary’s Note:  This agenda includes walk-in items and any other changes at the Board meeting.]

MINUTES
1. Minutes of MassDevelopment and M/SBRC January 15, 2015 Board Meetings – Voice Votes
2. Executive Session Minutes of MassDevelopment January 15, 2015 Board Meeting – Voice Vote
3. Executive Session Minutes of M/SBRC January 15, 2015 Board Meeting – Voice Vote
[Vote postponed till March]
PRESIDENT / CEO REPORT
· Monthly Update
GENERAL MATTERS

4. MassDevelopment FY2015 2nd Quarter Financial Results

5. Finance Programs Closed Projects Summary Report – Fiscal Year 2015 1st & 2nd Quarters (informational)
STRATEGIC PLANNING
6. MassDevelopment FY2015 Strategic Themes and Business Plan Goals (informational) 
7. MassDevelopment FY 2015 2nd Quarter Scorecard Review  and

8. MassDevelopment FY2015 Business Plan – Mid-Year Progress Update
[Presented together]

[Handouts]
COMMUNICATION
9. Media Report (January) (informational) 
BONDS – Housing Program Presentation
10. HUD’s Rental Assistance Demonstration (RAD) Program – Presentation by Tony Fracasso, MassDevelopment and Margaret Donnelly Moran, Cambridge Housing Authority
[Handout (powerpoint)]
BOND TRANSACTIONS
11. Bond Detail Memorandum
· Bonds:  Official Action Approvals
Official Action Projects without Volume Cap Request
12. Alma del Mar Charter School and/or Alma del Mar Foundation, Inc. (New Bedford) – $12,000,000 – Vote
13. Miss Hall’s School, Inc. (Pittsfield) – $10,000,000 – Vote
14. Schools for Children, Inc. (Arlington) – $3,980,000 – Vote 
15. Bay State Community Services, Inc. (Quincy) – $2,800,000 – Vote
16. The Massachusetts Historical Society (Boston) – $1,500,000 – Vote 
· Bonds:  Final Approvals
Final Approval Projects without Volume Cap Request  
17. Seven Hills Foundation, Inc. and Affiliates (Various) – Revised FA – $65,000,000 – Vote 
PULLED
18. Simmons College (Boston) – (OA/FA) – $76,000,000 – Vote

[No quorum; Vote postponed]
19. MCPHS University (Boston) – (OA/FA) – $50,000,000 – Vote 
20. KIPP Lynn Fund, Inc. (Lynn) – (OA/FA) – $21,000,000 – Vote 

21. KIPP Boston Fund, Inc. (Boston) – $18,500,000 – Vote
22. Endicott College (Beverly) – $18,000,000 – Vote 
23. Excel Academy Charter School (Boston) – $16,500,000 – Vote
Final Approval Projects with Volume Cap Request

24. Newtowne Court LLC (Cambridge) – $60,000,000 – Vote 
25. Washington Elms LLC (Cambridge) – $37,000,000 – Vote
26. New Hadley LLC (Haverhill) – $22,000,000 – Vote
27. 35 Green Street LLC (Malden) – $10,000,000 – Vote 
28. Bianco, Inc. and Bianco White LLC (Lynn) – (OA/FA) – $7,268,000 – Vote 
29. Woodrow Wilson Court LLC (Cambridge) – $7,000,000 – Vote 
30. CranCarp Limited Partnership (Wareham/Taunton) – $6,000,000 – Vote 

[No quorum; Vote postponed]

Low Income Housing Tax Credits (“LIHTC”) Bond Issuer Tax Code Findings
31. Newtowne Court LLC (Cambridge) – (Tab 24) – LIHTC – Vote
32. Washington Elms LLC (Cambridge) – (Tab 25) – LIHTC – Vote
33. New Hadley LLC (Haverhill) – (Tab 26) – LIHTC – Vote
34. Woodrow Wilson Court LLC (Cambridge) – (Tab 29) – LIHTC – Vote 
35. CranCarp Limited Partnership (Wareham/Taunton) – (Tab 30) – LIHTC – Vote

[No quorum; Vote postponed]

STANDING BOARD COMMITTEES
Manufacturing & Defense Sectors Committee – Chair:  D. Kanin
· Report of  February 10, 2015 Meeting
Meeting was cancelled
36. List of Advanced Manufacturing Program Initiatives (informational)
Origination & Credit Committee – Chair:  G. Cohen
· Report of February 10, 2015 Meeting
Meeting was cancelled
37. Minutes of January 13, 2015 Meeting (informational) 
· Lending
38. Monthly Delegated Authority Report for Loan Approvals (informational) 

39. KIPP Boston Fund, Inc. (Mattapan) – Charter School Loan Guarantee – $2,740,000 – Vote 
· Community Development
40. Monthly Delegated Authority Report (informational) 
41. Cultural Facilities Fund Advisory Committee – Minutes of August 27, 2014 and January 14, 2015 Meetings (informational) 
42. Cultural Facilities Fund – Award of Round 7 Grants – Vote

[No quorum to approve individual grant for


Harvard College; individual Vote postponed]

43. Cultural Facilities Fund – Berkshire Carousel CFF Grant Project Change – Delegated Authority – Vote
44. MassDevelopment/HEFA Trust:  Community Health Center Grants, 2015 Round – Grant Awards – Vote
Real Estate Development & Operations Committee - Chair: D. Abromowitz
· Report of February 10, 2015 Meeting
Meeting was cancelled
45. Minutes of January 13, 2015 Meeting (informational)
46. Devens and Devens Environmental Updates (informational) 

47. Statewide Real Estate Projects Updates

48. Semi-annual Real Estate Portfolio Review 
[No discussion today;


Postponed until Feb. 23]
49. 1550 Main Street, Springfield – Approval to Award Contract for Security Services – Vote
EXECUTIVE SESSIONS

MassDevelopment: 
●
Devens – Project Magnolia
[Handouts]
M/SBRC: 
●
Assignment of 100 Cambridge Street Ground Lease – Update 
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